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Value

SENSEX 52474.8 174.3 0.33
NIFTY 15799.4 61.6 0.39
SGX NIFTY* 15759.8 (61.3) -0.39
DOW Jones 34479.6 13.4 0.04
S&P 4247.4 8.3 0.19
Nasdaq 14069.4 49.1 0.35
FTSE 7134.1 45.9 0.65
CAC 6600.7 54.2 0.83
DAX 15693.3 122.1 0.78
Shanghai Composite* 5224.7 (46.8) -0.89
Nikkei* 29072.9 124.2 0.43
Hang Seng* 28842.1 103.3 0.36
*As at 8.00 am

Most Active Call & Put

Symbol Strike Price Ol (000) Chg (%)
NIFTY 16000CE 39871 433
NIFTY 15000PE 52312 65.2
[Commodity Price Pts Chg (%)
NYMEX Crude (USD) 71.2 0.3 0.4
Brent Crude (USD) 73.0 0.3 0.4
Gold (USD) 1866.4 -13.2 -0.7
Silver (USD) 27.87 -0.28 -0.98
Copper (USD) 453.65 -0.1 -0.02
Cotton (USD) 87.3 -0.62 -0.71
Currency Value Pts Chg (%)
USD/Rupee 73.24 -0.01 -0.02
Euro/Rupee 88.67 -0.04 -0.04
Pound/Rupee 103.39 0.06 0.06
USD/Euro 1.21 0.11 0.09
Dollar Index 90.54 -0.01 -0.02
Indicators Value Pts Chg (%)
CBOE VIX 15.7 -0.5 2.8
India VIX 14.1 -0.9 -6.0
Indicators Value Bps chg
India 10-Yr Yield 6.01 -1.3
US 10-Yr Yield 1.46 -3.0

rade Statistics BSE NSE F&O|
Turnover (INR Crs) 5964 71752 2323418
Advance (Nos) 14 23 NA
Declines (Nos) 16 27 NA
Unchanged 0 0 NA
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Market Summary

As easing restrictions from states brought back hopes of faster economic recovery,
the markets rallied with both Sensex and Nifty hitting their respective all-time highs
last week. It was also the fourth consecutive week of gains for the benchmark
indices.

Analysts expect the investors to track the reopening of the economy, pace of Covid
vaccinations, macro data and US Fed decision this week. While the overall market
setup remains positive, some consolidation cannot be ruled out, they say, as
benchmark indices have risen nearly 8% in a month and with the last leg of the
March 2021 quarter earnings season, the stock specific action could continue.

First and foremost, participants will first react to the IIP numbers which were
announced post-market hours on Friday. That apart, on the macro front, both the
CPI and WPI inflation for the month of May will be released on Monday, while the
Balance of Trade data for May will be announced on Tuesday. And on Friday,
minutes of the recent RBI policy meeting held during June 2-4 will also be out.

Globally, markets will closely watch the outcome of the US Fed meeting on June 16
which analysts feel would keep markets volatile. Although, they expect the
prevailing consolidation in the global markets to end if the US Fed reaffirms its
dovish stance on interest rates amid the inflation fear.

Meanwhile, on the earnings front, 200 companies are lined up to post their
quarterly figures this week, including some prominent ones such as Coal India, LIC
Housing Finance, Jubilant Food works, Power Finance Corporation, Power Grid and
NTPC.

Macro News

Covid-19 pandemic impact: ICRA downgrades ratings for two MFls

Rating agency ICRA has cut rating for two MFIs and securitised loan pool on Covid-
19 pressures. It downgraded the rating for ASA International India Microfinance’s
long term bank lines from "BBB" to "BBB-". Similarly, it cut ratings on debentures of
Jagaran Microfin’s (JMPL) from "BBB-" to "BB+". The rating action factors in the
significant increase in delinquencies and the pressure on profitability and growth in
light of the Covid-19 pandemic. It also cut rating for securitised micro-loan pool
from "BB" to "BB-".

Home loans grew 76% to Rs 79,043 crore in March quarter, shows data

Home loans sanctioned by finance companies, including housing finance firms,
grew 76 per cent to Rs 79,043 crore in the quarter ended March 2021 over Rs
44,907 crore in Q4FY20. Property loans also showed 21.9 per cent expansion at Rs
23,418 cr against Rs 19,207 cr in Q4FY20. A slew of steps by state governments
including reduction in stamp duties drove demand for housing loans. Auto loans
showed 28.3 per cent drop in sanctions at Rs 8,646 crore in Q4FY21, from Rs 12,058
crore in Q4FY20. Personal loans were down by 27 per cent at Rs 15,401 cr, from Rs
21,095 crore in Q4fY20.

Discoms' outstanding dues to gencos fall 11.2% to Rs 81,628 cr in April

Total outstanding dues owed by electricity distribution utilities or discoms to power
producers fell 11.2 per cent to Rs 81,628 crore in April 2021 from a year ago.
Distribution companies (discoms) owed a total Rs 91,915 crore to power generation
firms in April 2020, according to portal PRAAPTI (Payment Ratification And Analysis
in Power procurement for bringing Transparency in Invoicing of generators).
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Institutional Activity

Flis (INR Crs)
Buy
Sell
Net
DIl (INR Crs)
Buy
Sell
Net

Fll Derivative Statistics

Cash

11-June-21

5161.16
5142.52
18.64

5212.50
4546.14
666.36

Particulars Buy (INRCrs) Sell (INRCrs) Ol (Nos)
INDEX FUTURES 2590.77 3535.04 118958
INDEX OPTIONS 882249.78 883234.59 670454
STOCK FUTURES 14201.29 12739.75 1391237
STOCK OPTIONS 17792.28 17751.11 314792
Total 916834.12 917260.49

Gainers & Losers Price
Gainers (INR)

TATASTEEL 1163.10
JSWSTEEL 732.50
COALINDIA 162.25
DRREDDY 5460.00
HINDALCO 393.40

Losers (INR)

AXISBANK 737.50
DIVISLAB 4335.00
INDUSINDBK 1015.60

LT 1506.95
BAJAJFINSV 11900.00
Sectoral Performance Value Pts
S&P BSE Small Cap 25116.30 100.41
S&P BSE Mid-Cap 22927.83 32.77
S&P BSE Auto 24108.66 119.97
S&P BSE BANKEX 39731.36 -142.89
S&P BSE Capital Goods 22917.69 -151.61
S&P BSE FMCG 13297.63 -39.47
S&P BSE Healthcare 25466.31 216.47
S&P BSE IT 28697.07 414.57
S&P BSE Metals 19425.94 603.39
S&P Oil & Gas 17135.31 19.06

10-June-21

7447.97
6118.27
1329.70

428221
4857.40
(575.19)

Chg (%)

4.37
3.78
3.67
3.17
2.08

-0.91
-0.86
-0.85
-0.84
-0.78

Chg (%)
0.40
0.14
0.50

-0.36
-0.66
-0.30
0.86
1.47

3.21
0.11
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Key News

Edelweiss Financial plans to slash wholesale book by half to Rs 5,900
crore

Edelweiss Financial Services plans to reduce its wholesale book from Rs
11,400 crore in March 2021 to Rs 5,900 crore in two years (2022-23, or
FY23) as part of its strategy to follow an asset-light business model. The
reduction in assets worth Rs 6,300 crore has happened in the last two years
(2019-20 and 2020-21). The scaling-down work is expected to continue on
the back of strong inflows. Edelweiss has pegged inflows of Rs 3,700 crore
in the current financial year (2021-22) and Rs 3,800 crore in FY23.

Reliance Power to raise Rs 1,325 cr from Rinfra via preferential allotment
Reliance Power Limited today announced that it will raise Rs 1,325 crore by
issuing preferential shares and warrants to its parent, Reliance
Infrastructure. Post conversion, combined stake of Reliance Infrastructure
and other promoters will rise from the current nine per cent to around 38
per cent. Reliance Power will issue upto 59.5 crore equity shares and upto
73 crore warrants convertible into equivalent number of equity shares at
Rs. 10 each by conversion of debt, to Reliance Infrastructure. The pricing is
at a 21.5 per cent discount to Reliance Power's share price of Rs 12.74, as
per Friday's closing on BSE.

CG Power lines up Rs 135 cr capital expenditure in current financial year
CG Power and Industrial Solutions, acquired by the Tube Investments of
India group company of Murugappa Group last year, has chalked out
capital expenditure plans of Rs 135 crore during the current financial year,
the company said. The capex plan would be utilised to improve production
at its manufacturing facilities, CG Power and Industrial Solutions said in a
statement. "The Board of Directors of the company have approved a
capital expenditure programme of Rs 135 crore to be implemented in the
current financial year.

DLF Q4 profit up 6.4% YoY to Rs 481 cr; firm appoints new CEO

Real estate major DLF today reported a 6.4 per cent year-on-year rise in its
net profit for the January-March quarter. The Delhi-headquartered firm’s
profit after tax rose to Rs 481 crore from Rs 452.3 crore in the
corresponding quarter last year. During the period, DLF’'s consolidated
revenue from operations stood at Rs 1,713 crore, growing 1.1 per cent over
the year-ago quarter. Lower cost of materials improved its bottom-line
growth. In the quarter, its cost of materials consumed declined by 9.1 per
cent to Rs 871 crore.

Lumax revenue up 30% at Rs 504 crore in Q4FY21

Automobile lighting major Lumax Industries has reported revenue of Rs
504 crore for Q4 FY21 as against Rs 387 crore in the same period of
previous fiscal, marking a 30 per cent increase. For fiscal year 21, revenue
dropped by 11 per cent to Rs 1,426 crore from Rs 1,602 crore in FY20 due
to nationwide lockdown in the first quarter. The company reported
consolidated earnings before interest, tax, depreciation and amortisation
(EBITDA) of Rs 65 crore in Q4 FY21 as against Rs 38 crore for Q4 FY20, up by
73 per cent. This was due to one-time impact of subsidy income of Rs 12
crore. For FY21, the company reported consolidated EBITDA of Rs 125
crore against Rs 165 crore for FY20, down by 25 per cent. Profit after tax
and share of associate stood at Rs 23 crore in Q4 FY21 as against Rs 16
crore in Q4 FY20, up by 39 per cent. For FY21, the same stood at Rs 18
crore as against Rs 72 crore in FY20.
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Analyst Certification of Independence: The analyst(s) for this report certifies that all the views expressed in this report accurately reflect his or her personal views about the subject company(ies) or issuers and no part of his or her
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engaged in investment banking, investment advisory, stock broking, institutional equities, Mutual Fund Distributor and insurance broking. Arete Securities is a SEBI registered securities broking Company having membership of NSE, BSE
& MSEI for Equity, Future & Option, Currency Derivatives segment and Wholesale Debt Market. The Company is focused primarily on providing securities broking services to institutional clients and is empanelled as an approved
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available on our website i.e. www.spasec.in

Arete Securities Limited is registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014. Vide SEBI Reg. No. INH00002615.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in the last five years. We have not been debarred from doing business by any Stock
Exchange/SEBI or any other authorities, nor has our certificate of registration been cancelled by SEBI at any point of time.

General Disclosures: This Research Report (hereinafter called "report") has been prepared by Arete Securities and is meant for sole use by the recipient and not for circulation. This Report does not constitute a personal recommendation
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neither advice for the purpose of purchase or sale of any security, (as defined under section 2(h) of securities Contracts (Regulation) Act.1956, through Arete Securities nor any solicitation or offering of any investment /trading opportunity
on behalf of the issuer(s) of the respective security (ies) referred to herein. Recipients of this Report should rely on information/data arising out of their own investigations. Readers are advised to seek independent professional advice and
arrive at an informed trading/investment decision before executing any trades or making any investments.

This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by Arete Securities to be reliable, although its accuracy and completeness cannot be guaranteed. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. Any review, retransmission or any other use is prohibited.

The information, opinions, views expressed in this Research Report are those of the research analyst as at the date of this Research Report which are subject to change and do not represent to be an authority on the subject. While we
would endeavour to update the information herein on a reasonable basis, we are under no obligation to update the information. Also, there may be regulatory, compliance or other reasons that prevent us from doing so. Hence all such
information and opinions are subject to change without notice.

Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and
investing busil may make ir decisions that may be inconsistent with the recommendations expressed herein.

This Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of this Disclaimer, your sole and
exclusive remedy is to stop using this Research Report. Neither Arete Securities nor its affiliates or their respective directors, employees, agents or representatives shall be responsible or liable in any manner, directly or indirectly, for the
losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Arete Securities may have issued other reports in the past that are inconsistent with and
reach different conclusion from the information presented in this report.

Arete Securities, its affiliates and employees may, from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or seek to
perform investment banking or other services for, or solicit investment banking or other business from, any company referred to in this report.

The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange Board of
India before investing in the Indian Markets.

A grapﬂ of)daily closing prices of securities is available at www.nseindia.com and http://economictimes.indiatimes.com/markets/stocks/stock-quotes. (Choose a company from the list on the browser and select the "three years" icon in the
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